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What is impact investing?
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Are these questions that occupy you in your mission to improve the world?
Investing in companies that want to
improve the world. Who is minimizing the
emission of environmentally harmful
substances? Who wants to make clean
water available to everyone?

Which companies would like to
make health and medications
more easily accessible to
socially poorer classes as
well?

Socially
responsible

Which companies would like to rid the
world of fatal diseases?



Fair

Which companies promote a culture of
equalization and equal pay for ethically
responsible production and services?

Environmentally
The world’s first e-commerce
Platform for Investmentfriendly

Themes & Strategies –
become part of it ?

Sustainable

Which companies are
minimizing their CO2
emissions? Which products
also promote lower CO2
emissions among consumers?

Which companies are pursuing the aim of
making the world a more sustainable
place?

An increasing number of Vontobel customers are interested in impact investing, an investment approach which aims to promote
measurable social and ecological changes and at the same time achieve financial returns. To do justice to this requirement, we have
issued the "Vontobel Climate Impact Index".

*Probable index start day: November 11, 2018
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More than ESG

October 24, 2019

ESG Investing

Impact Investing

Companies are evaluated in reference to environmental as well as social responsibility and governance factors in order to
determine how much effort they devote to sustainability.
Takes into account the products and services of the
company and their effect on society and the environment.

Is used to increase the yield of the investor by optimizing traditional financial analysis through determination of potential
risks and opportunities.
In addition, investments are found in which the positive
effect is of the greatest importance.

Goal
Financial performance is still the area of focus.
Positive effect in relation to specific sustainability goals.

Source:

www.sustainablefinance.ch
www.investopedia.com
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What is impact investing?
−

Impact investing means investing in companies with the aim of achieving positive, measurable gains for society and/or the
environment while generating financial returns.1

−

Impact investing is about providing capital to address social and/or environmental issues.

−

Empirical studies have shown that the performance of impact investing is no inferior to that of traditional investments. 2

Traditional
investing

ESG
investing

Source 1:
Source 2:
Chart:

Philanthropy

Market return + effect

Market return
Purely profit-oriented

Impact
investing

Investment

www.wikipedia.org/impactinvesting
https://yova.ch/expertise/ethisch-investieren-gewinn-performance/
www.credit-suisse.com/impactinvesting
www.gsam.com

No financial return
Financial aid

Purely social
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Contribution to financial performance

October 24, 2019

“Impact investing is not charity. Investing for a good cause does not mean sacrificing returns”
Sustainability factors help to identify
better managed companies whose
business models are shaped by
regulatory, environmental, and
technological trends.4

Companies that invest in and
endeavor to improve their
environmental, social, and
governance (ESG) performance
exhibit better stock performance
and future profitability.1

Companies that perform better in industryrelevant ESG categories have higher
valuations and margins.2

Companies with high ESG
valuations enjoy lower cost of debt
and equity capital, which reduces
risk.3

Investors apply ESG criteria to control risk
and generate long-term financial returns.4

Source 1:
Source 2:
Source 3:
Source 4:

Khan, Serafeim and Yoon (2015). “Corporate Sustainability: First Evidence on Materiality”
Boston Consulting Group (2017). “Total Societal Impact: A New Lens For Strategy”
Deutsche Bank (2012). Sustainable Investing: Establishing long-term value and performance
www.msci.com/esg-investing
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Reasons for growth and future regulation

Reasons for the rise of sustainable investments

1
Macroeconomic trends
(e.g. population growth,
food needs, water,
infrastructure, etc.)1

2
For 86% of millennials,
sustainable investing is
more important today
than it was only five
years ago2

3

October 24, 2019

The substantially accelerating rise of
new ESG-oriented ETFs and AuM is
not only driven by macroeconomic
trends and the millennials, but also by
regulatory changes

In the future, millennials
will inherit over USD
thirty trillion in
assets1

Regulatory changes
−

Given the increasing importance of sustainable investments, initial legislative proposals have been floated in the
European Union.

−

In May 2018, the European Commission published proposals for an initial legislative package followed in June 2018 by
the formation of an operational experts group.

−

Goal: Promoting private capital involvement in sustainable investments (investment demand of EUR 180–270 billion
p.a.)

Source 1:
Source 2:

www.ey.com
Schroders Global Investor Study “Global perspectives on sustainable investing 2017”
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Who might be interested in the Vontobel Climate Impact
Index?

The Vontobel
Climate Impact
Index is
intended for
investors
who…

Source 1:

October 24, 2019

1

… want to make an active contribution to bringing about change and
make the world a better place.

2

...want to combine impact investing with financial returns

3

… not only want ESG, but also focus on the sustainability and
environmental friendliness of products and services.

4

… want to make diversified investments for a better world.

5

… want to promote the 17 global goals for sustainable development
(Sustainable Development Goals) with a single investment.1

https://www.eda.admin.ch/agenda2030/de/home/agenda-2030/die-17-ziele-fuer-eine-nachhaltige-entwicklung.html
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Possible selection criteria

POOL

CRITERIA

October 24, 2019
Index Guide

More than 400 equities from the sustainability universe of Yova AG
Market capitalization filter (min. CHF 200 million) + liquidity filter (daily turnover of at least CHF
2 million)

Handprint

Renewable energy
Energy-saving technologies
Transport of the future
Recycling

Sustainable forest use
Clean water
Plant-based food
Better education

Access to medications
Combatting disease
Digital Champions
Swiss Champions

IMPACT THEMES
Footprint

EXCLUSION
CRITERIA

SELECTION

CO2 footprint
Human rights

Gender equality
Fair wages

No coal or gas
No nuclear energy
No pesticides

No weapons
No animal experiments
No meat
No alcohol
No tobacco

Equities or participation rights can be selected
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Vontobel Climate Impact Index
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Targeted sustainable investment
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Handprint
Renewable
energy
Better
education

Digital
champions
Clean
water

Sustainable
Swiss
Companies

Recycling

Footprint
Energy-saving
technology

Identify companies that address
key social and
environmental
challenges as
defined under the
United Nations
Sustainable
Development Goals

Sustainable
forest use

Transport of the
future
Combatting
disease

Plant-based
food
Access to
medication

Handprint:
Unlike other impact investing providers, the
index sponsor Yova AG concentrates on
companies that tackle subjects like
renewable energy, transport of the future,
elimination of disease, and other such
topics. They describe this as the company's
"handprint".

Footprint:
However, since the business activities of a
company are also influential, "footprint"
subjects like gender equality, fair
Payment, and low carbon emissions are
also taken into account. ESG criteria, the
lodestars of most sustainable investments,
only play a subordinate role in our company
evaluations. This is because many
providers only consider historic data and
focus on the operational footprint of a
company (such as how much electricity it
consumes). However, hardly any attention
is paid to how the products and services of
a company affect sustainability.

Source: https://yova.ch/wp-content/uploads/2019/09/Yova-Whitepaper-DE.pdf
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Product details
Strategic Certificate on the Vontobel Climate Impact Index
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To be subscribed by
4.00 p.m. CET on November 8, 2019

PRODUCT DETAILS*
SSPA product type

Tracker certificate (1300)

Underlying

Vontobel Climate Impact Index (Index currency CHF)

Initial fixing / payment

November 11, 2019 / November 15, 2019

Duration

Open end

Index fee

1.20% p.a.

Issuer

Vontobel Financial Products Ltd., DIFC Dubai (no rating)

Guarantor

Vontobel Holding AG, Zurich (Moody’s long-term issuer rating A3)

Currency

CHF

USD

EUR

ISIN /symbol

CH0498335030/ISTETV

CH0498335568/ISTEVV

CH0498335535/ISTEUV

Issue price

CHF 101.50

USD 101.50

EUR 101.50

(including CHF 1.50 issuing commission)

(including USD 1.50 issuing commission)

(including EUR 1.50 issuing commission)

CHF 100.00

CHF 100.00

CHF 100.00

Initial reference price of underlying

Details page

Term sheet

Details page

Term sheet

Details page

*All information is indicative and may be adjusted. Only the term sheets published on www.derinet.com together with the associated notifications and adjustments are legally binding.

Term sheet
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Indicative initial composition (1/2)
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The Vontobel Climate Impact Index will probably include 32 securities from eight different sectors and 14
different countries.
COMPANY

INDUSTRY

SUB-SECTOR

COUNTRY

WEIGHTING

SIG Combibloc Group AG

Raw materials and supplies

Industrial machinery

Switzerland

3.125%

Albemarle Corp

Raw materials and supplies

Specialty chemicals

U.S.

3.125%

Husqvarna AB

Non-basic consumer goods

Agricultural machinery

Sweden

3.125%

Darling Ingredients Inc

Consumer staples

Agricultural producer

U.S.

3.125%

Badger Meter Inc

IT

Measurement instruments

U.S.

3.125%

Thermo Fisher Scientific Inc

Healthcare

Laboratory equipment

U.S.

3.125%

Siemens Gamesa Renewable Energy SA

Industry

Wind energy systems

Spain

3.125%

Vestas Wind Systems A/S

Industry

Wind energy systems

Denmark

3.125%

First Solar Inc

IT

Renewable energy

U.S.

3.125%

Solaredge Technologies Inc

IT

Solar systems

Israel

3.125%

Enphase Energy Inc

IT

Solar systems

U.S.

3.125%

Atlantica Yield PLC

Utilities

Solar power generation

UK

3.125%

Verbund AG

Utilities

Water power generation

Austria

3.125%

Orsted A/S

Utilities

Wind power generation

Denmark

3.125%

ERG SpA

Utilities

Regenerative power generation

Italy

3.125%

Xcel Energy Inc

Utilities

Regenerative power generation

U.S.

3.125%

* The final index composition will be provided on the information page www.indices.vontobel.com.
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Indicative initial composition (2/2)
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The Vontobel Climate Impact Index will probably include 32 securities from eight different sectors and 14
different countries.

COMPANY

SECTOR

SUB-SECTOR

COUNTRY

WEIGHTING

Nibe Industrier AB

Industry

Sustainable energy solutions

Sweden

3.125%

Kingspan Group PLC

Industry

Insulation products

Ireland

3.125%

Rockwool International A/S

Industry

Insulation products

Denmark

3.125%

UPM-Kymmene Oyj

Raw materials and supplies

Paper and wood products

Finland

3.125%

Weyerhaeuser Co

Real estate

Forestry

U.S.

3.125%

Tesla Inc

Non-basic consumer goods

Electrical vehicles

U.S.

3.125%

Tomra Systems ASA

Industry

Industrial machinery

Norway

3.125%

Geberit AG

Industry

Industrial automation

Switzerland

3.125%

Drax Group PLC

Utilities

Bio-power generation

UK

3.125%

Landis+Gyr Group AG

IT

Energy management

Switzerland

3.125%

Stadler Rail AG

Industry

Rail vehicles

Switzerland

3.125%

FirstGroup PLC

Industry

Transportation

UK

3.125%

Umicore SA

Raw materials and supplies

Material technology

Belgium

3.125%

Infineon Technologies AG

IT

Semiconductor producer

Germany

3.125%

Belimo Holding AG

Industry

Construction products

Switzerland

3.125%

Waste Management Inc

Industry

Waste management

U.S.

3.125%

* The final index composition will be provided on the information page www.indices.vontobel.com.
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Indicative initial composition - the eight sectors

3%

October 24, 2019

3%

3%
6%

Industry

34%

IT
Utilities

13%

Raw materials, consumables and
supplies
Non-basic consumer goods
Consumer staples
Healthcare
Real estate
19%
19%
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Indicative initial composition - the 14 countries

3%

October 24, 2019

3%

3%
3%
U.S.
3%
31%
3%

Switzerland
Denmark
UK

3%

Sweden
Spain

3%

Israel
Austria

3%

Italy
Finland
6%

Norway
Belgium
Germany
Ireland
10%

16%

10%
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Index Composition1
Vontobel Climate Impact Index
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SIG Combibloc
Group AG

Albemarle Corp

Husqvarna AB

Darling Ingredients
Inc

Badger Meter Inc.

Industrials
Switzerland

Industrials
United States

Industrials
Sweden

Agricultural
United States

Technology
United States

SIG Combibloc Group AG is
a system solutions provider
for aseptic packaging. The
company manufactures
aseptic carton solutions for
beverage and liquid food
products, ranging from
juices and milk to soups and
sauces. The Company's
product offering consists of
aseptic carton packaging
filling machines, aseptic
carton packaging sleeves,
spouts and caps, as well as
after-market services. By
2030 it will halve the
environmental impact
across its value chain.
Renewable plant-based
paper makes up to 70-80%
of their cartons on average.

Albemarle Corp is a global
developer, manufacturer
and marketer of highlyengineered specialty
chemicals. The Company
operates through three
segments: Lithium and
Advanced Materials,
Bromine Specialties and
Refining Solutions. In this
company, chemical used,
products and by-products
are evaluated regarding
environmental impacts from
water and energy
consumption. Waste
emissions are minimized
starting at the bench scale.

Husqvarna AB is engaged in
the development, manufacture
and marketing of outdoor
power products, consumer
watering products, cutting
equipment and diamond tools
for construction and stone
industries. The Company’s
product offering includes
robotic lawn mowers, garden
tractors, chainsaws and
trimmers. By 2020 CO2
emissions intensity will be
reduced by 10% across their
value chain. Husqvarna AB
wants to develop and produce
more fuel-efficient products
and to increase the use of
technologies that promote lowcarbon alternatives.

Darling Ingredients Inc is a
sustainable food, feed and
fuel ingredient provider. The
company collects animalbased co-products and
other natural materials from
the agri-food industry and
transforms them into
valuable bio nutrients that
contribute to a circular
economy. They produce
renewable energy through
repurposed animal fats,
organic residuals and oil
and grease collected from
restaurants. Their rendering
business produces more
water than they consume
which they return to local
watersheds for public use.

Badger Meter Inc is an
innovative flow metering and
control solutions for smart
water management, smart
buildings and smart
industrial processes
provider. The company
considers environmental
impacts when designing and
developing new products
and services. Environmental
impacts are consisdered
when the company
evaluates product
distribution and logistics and
equip consumers with tools
to fight water loss.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.
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Thermo Fisher
Scientific Inc.

Siemens Gamesa
Renewable Energy
SA

Vestas Wind
Systems A/S

First Solar Inc

Solaredge
Technologies Inc

Life science
United States

Renewable energy
Spain

Renewable energy
Denmark

Renewable energy
United States

Renewable energy
Israel

Thermo Fisher Scientific Inc
provides analytical
instruments, equipment,
reagents and consumables,
software and services for
research, manufacturing,
analysis, discovery and
diagnostics. It operates
through four segments: Life
Sciences Solutions,
Analytical Instruments,
Specialty Diagnostics, and
Laboratory Products and
Services. In 2018, the
company reduced its
greenhouse gas emissions
by 10%, its water usage by
9% and increased by 3,200
tons of waste diverted from
landfill. 24 sites of the
company are working
towards zero waste.

Siemens Gamesa
Renewable Energy SA is an
onshore and offshore wind
power provider. The
Company specializes in the
promotion and development
of wind farms, as well as the
engineering, design,
production and sale of wind
turbines. Its activities are
divided into two business
segments: Wind Turbines
and Operation and
maintenance (O&M). The
company is committed to
become a carbon neutral
company and to end
switching its operations from
emission-intensive
conventional power
generation sources to
renewable energy-based
electricity source by 2025.

Vestas Wind Systems A/S is
a wind turbine designer,
manufacturer and installer.
The Company operates
through two segments,
Project and Service. The
Project segment is
responsible for sale of wind
power plants and wind
turbines, among others. The
Service segment contains
provision of services related
to the Company's offer, as
well as sale of spare parts
and other activities.Vestas
Wind System A/S aims 7%
product waste reduction by
2020 and is on the road to
achieving 100% recyclability
for the composite materials
of the blades.

First Solar Inc is a
manufacturer of solar
panels, and a provider of
utility-scale photovoltaic
(PV) power plants. The
company provides
supporting services that
include finance,
construction, maintenance
and end-of-life panel
recycling. The company thin
film PV technology has half
the carbon footprint of
conventional crystalline
silicon PV modules. First
Solar Inc reduced its
manufacturing water
consumption per-wattproduced by nearly 30%
since 2009. Its modules do
not need water to generate
electricity during operation.

Solaredge Technologies Inc
provides product offering,
including residential,
commercial and large scale
photovoltaic energy storage
and backup solutions,
electric vehicle charging,
home energy management,
grid services, virtual power
plants and batteries and
uninterrupted power supply
solutions. The company
investment in R&D focuses
on decreasing the amount of
components in each product
in order to reduce the stress
on depleting natural
resources. Solaredge
Technologies Inc minimizes
their carbon footprint
through onsite renewable
energy production.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.
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Enphase Energy
Inc

Atlantica Yield PLC

Verbund AG

Orsted A/S

Technology
United States

Renewable energy
United Kingdom

Renewable energy
Austria

Renewable energy
Denmark

Renewable energy
Italy

Enphase Energy Inc is a
provider of energy
management solutions. The
Company is engaged in
designing, developing,
manufacturing and selling
microinverter systems for
the solar photovoltaic
industry and softwaredriven home energy
solutions that span solar
generation, home energy
storage and web-based
monitoring and control. Its
semiconductor-based
microinverter system
converts direct current (DC)
electricity to alternating
current (AC)
electricity.designs and
manufactures

Atlantica Yield PLC is a total
return sustainable
infrastructure company. The
Company owns, manages,
and acquires renewable
energy, conventional power,
electric transmission lines
and water assets, focused
on North America (the
United States and Mexico),
South America (Peru, Chile,
Brazil and Uruguay) and
Europe, Middle East and
Africa. Its segments include
North America, South
America and EMEA. It
operates in business
sectors, including renewable
energy, conventional power,
electric transmission lines
and water.

Verbund AG is an electricity
company and a producer of
electricity from hydropower
in Europe. The Company's
segments include renewable
generation, sales, grid and
all other segments. The
Company, through its
subsidiaries and partners,
covers all sectors of energy
supply, from the production
and transportation of
electricity through
international sales and
marketing. Around 95% of
its electricity production is
generated by wind parks
and hydropower plans. In
2018, 22,411 tones of CO2
emissions were avoided
through its renewable
production tool.

Orsted A/S is an energy
company engaged in
procuring, producing,
distributing and trading
energy and related products
in Northwestern Europe.
The Company operates
through three segments:
Wind Power, engaged in the
development, construction
and operations of wind
farms; Bioenergy and
Thermal Power, responsible
for the generation of
electricity and heat from
thermal power stations; and
Distribution and Customer
Solutions, responsible for
the purchase, sale and
distribution of energy.

ERG SpA is a wind energy,
solar energy, hydroelectric
energy and high-yield
thermoelectric cogeneration
energy provider. The
Company’s activities are
divided into three segments:
Non-Programmable sources
(manages the operations of
the wind power production),
Programmable sources
(segment includes the
operations of the
thermoelectric and
hydroelectric power
generation) and Corporate.
The company shifted from
oil refineries and pipelines to
become a major wind
energy operator.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.

ERG SpA
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Xcel Energy Inc.

Nibe Industrier AB

Kingspan Group
PLC

Rockwool
International A/S

UPM-Kymmene
Oyj

Energy
United States

Energy
Sweden

Industrials
Ireland

Industrials
Denmark

Industrials
Finland

Xcel Energy Inc is an
electricity producer. The
company is a public utility
holding company. The
Company's operations
include the activity of four
utility subsidiaries that serve
electric and natural gas
customers in eight states.
The Company's segments
include regulated electric
utility, regulated natural gas
utility and all other. Xcel
Energy Inc set a world
record for electricity from
wind power with an hourly
penetration of 55.6% of
production wind. The
company uses biomass
electricity from organic fuel
sources as well.

Nibe Industrier AB is a
heating technology provider.
The company is a global
organisation that contributes
to a smaller carbon footprint
and better utilisation of
energy in three business
areas which are: Climate
Solutions, Element and
Stoves. Nibe Industrier AB
develops, manufactures and
market a wide range of ecofriendly, energy-efficient
solutions for indoor climate
comfort in all types of
property, plus components
and solutions for intelligent
heating and control in
industry and infrastructure.

Kingspan Group PLC is a
holding company. The
Company is engaged in
insulation and building
envelope solutions. Its
principal activities comprise
the manufacture and
distribution of various
product suites, including
insulated panels, structural
framing, architectural
facades, rigid insulation
boards, building services
insulation, engineered
timber systems, natural
daylighting, ventilation and
smoke management
solutions, raised access
floors and datacenter
storage solutions.

Rockwool International A/S
is engaged in the
manufacture of stone wool
insulation to power plants,
petrochemical industries
and other process
industries. Its operations are
divided into two business
segments. The Insulation
segment provides energysaving and fire safe
insulation for building,
industrial and technical
sectors. The Systems
segment provides
consultancy focused on
improving energy efficiency
and sustainability in
buildings and their
environment.

UPM-Kymmene Oyj is a
forest-based bio industry. It
produces pulp, timber,
biofuels, energy, label
materials, packaging,
graphic papers, plywood,
biocomposites, biochemical
and biomedicals. The
company uses wood from
certified sustainable forestry,
thermal energy, renewable
fuels and fossil CO2-free
energy sources. Biomassbased fuels make up to 70%
(2018) of it total fuel usage.
Its electricity consumption
decreased by 12% of per
ton of paper production. Its
products are renewable and
recyclable.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.
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Weyerhaeuser
Co

Tesla Inc.

Tomra Systems
ASA

Geberit AG

Drax Group PLC

Industrial / Forestry
United States

Automobile
United States

Industrials
Norway

Industrials
Switzerland

Energy
United Kingdom

Weyerhaeuser Co is a wood
based products
manufacturer and a tree
grower. The Company's
segments include
Timberlands; Real Estate,
Energy and Natural
Resources (Real Estate &
ENR), and Wood
Products.The company
grows, harvests and regrows forests on a
continuous cycle. Nearly
70% of its energy is from
renewable biomass with a
focus on reducing its use of
fossil fuels and purchased
electricity. Weyerhaeuser
Co provides renewable
energy production on its
timberlands.

Tesla Inc designs, develops,
manufactures and sells fully
electric vehicles, and energy
storage systems, as well as
installs, operates and
maintains solar and energy
storage products. The
Company operates through
two segments: Automotive,
and Energy generation and
storage. The company takes
back waste industrial
batteries supplied to an end
user for treatment and
recycling at no cost. They
collect waste automotive
batteries for treatment and
recycling. Tesla mission is to
accelerate the world’s
transition to sustainable
energy.

Tomra Systems ASA is a
creator of sensor-based
solutions for resource
productivity within the
business streams of reverse
vending, material recovery,
recycling, mining and food.
The Company's segments
include collection solutions
and sorting solutions. The
environmental contribution
from Collection Solutions
and parts of Sorting
Solutions can be measured
in terms of avoided carbon
dioxide emissions due to the
recycling and reuse of
plastic beverage containers,
metals and other materials
that have been collected
and/or sorted using
TOMRA’s technology.

Geberit AG is a provider of
sanitary products and
systems for the residential,
commercial, new
construction and renovation
markets. It markets products
under the Geberit brand and
operates through three
segments: Sanitary systems
(installation systems,
cisterns and mechanisms,
faucets and flushing
systems and waste fittings
and traps), Piping Systems
(building drainage systems
and supply system) and
Ceramics (bathroom
ceramic). The company is
involved in resource
conservation, energy and
CO2 reduction and
intelligent water
management.

Drax Group PLC is engaged
in the electricity generation;
electricity supply to business
customers, and
manufacturing of sustainable
compressed wood pellets for
use in electricity production.
The Company's segments
include Generation (engaged
in the generation of
electricity), Biomass Supply
(engaged in the production of
sustainable compressed
wood pellets) and Retail
(engaged in the supply of
power to business customers
and wood pellets to the
domestic heat market). The
company runs the Europe’s
biggest biomass-fueled
power station and holds the
largest UK’s decarbonisation
project.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.

21

Index Composition1
Vontobel Climate Impact Index

1

October 24, 2019

Landis+Gyr
Group AG

Stadler Rail AG

FirstGroup PLC

Umicore SA

Infineon
Technologies AG

Technology
Switzerland

Industrials
Switzerland

Transport
United Kingdom

Industrials
Belgium

Technology
Germany

Landis+Gyr Group AG is an
Energy management
solution provider. The
company is primarily
engaged in the electrical
components and
equipments manufacture.
The Company specializes in
metering solutions for
electricity, gas, heat/cold
and water for energy
measurement solutions for
utilities. Landis helps other
companies to improve their
operations, protect their
assets, lower their operating
costs and provide a better
customer service. From
2017 to 2018, overall
company’s CO2 emissions
decreased by 11.1% and
water consumption by 9.9%.

Stadler Rail AG is a rail
vehicle designer and
manufacturer. The
Company’s product portfolio
includes suburban and
regional transport trains, light
rail vehicles, trams, highspeed and intercity trains,
city transport vehicles,
locomotives, passenger
trains and tailor-made
vehicles. 96% of each
company’s vehicle is
recyclable (almost 98% if
measured over a vehicle’s
entire life cycle). The
company took measures that
allow energy consumption to
be reduced during
production. Waste and
recycling material are sorted
individually. CO2 emissions
are kept to a minimum.

FirstGroup PLC is a
transport operator. The
group has a low carbon
mobility by considering and
adopting technologies, fuels
and controls to reduce
greenhouse emissions
associated with its fleets and
buildings. The company
reduces the environmental
impact by eliminating or
preventing the pollution of
water, air and land,
nuisance and loss of
biodiversity. FirstGroup PLC
has an efficient resource
use by minimizing its
production of wastes,
including hazardous wastes
and waste water.

Umicore SA is a Global
materials technology and
recycling group. The company
focuses on application areas,
such as materials science,
chemistry and metallurgy. Its
activities are oriented around
three business areas:
Catalysis, Energy & Surface
technologies and Recycling.
Umicore generates the
majority of its revenues from
clean technologies, such as
emission control catalysts,
materials for rechargeable
batteries and photovoltaics,
fuel cells and recycling.
Compare to year 2015 the
energy consumption of the
company decreased by 29%,
the metal emissions to air by
46% and the metal emissions
to water by 71%.

Infineon Technologies AG is
a designer, developer and
manufacturer of
semiconductors and related
system solutions. The
Company operates through
four segments: Automotive,
Industrial Power Control,
Power Management &
Multimarket, and Chip Card
& Security. The company
Re-uses its wastewater and
classifies and separates its
waste. In 2018, 64% of the
non-hazardous waste and
55% of the hazardous waste
were recycled. The
company helped to save
around 56.1 million tons of
CO2 (in 2018).

Status 04.11.2019; current index composition is available free of charge from the index calculation office.
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Belimo Holding
AG

Waste
Management Inc.

Technology
Switzerland

Transport and diverse
United States

Belimo Holding AG
develops, produces and
markets actuator solutions
for controlling heating,
ventilation and air
conditioning systems. The
company complies with or
exceeds the applicable
legislation and stipulations
for environmental protection
on all levels. Belimo Holding
AG makes sure that its
resources are handled
economically. The company
avoids to use materials that
represent an unnecessary
danger to the environment
and are difficult to dispose
of. Belimo Holding AG
develops innovative
products that use its
resources efficiently.

Waste Management Inc is a
comprehensive waste and
environmental services
provider. The company
does recycling pickup and
use waste and convert
landfill gas into fuel to power
their fleet vehicles and
municipal vehicles in
surrounding communities.
32% of their trucks run on
renewable natural gas whith
reduce their emissions by
over 90%. By 2024, 80% of
their fleet will run on
compressed natural gas.
They aim to produce
enough renewable energy to
power 2 million homes by
2020.

Status 04.11.2019; current index composition is available free of charge from the index calculation office.
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This publication is for informational purposes only, does not represent an investment recommendation or investment advice and does not contain an offer or an
invitation to place an offer. It does not replace the qualified advisory consultation necessary before all purchase decisions, particularly with respect to all associated
risks. This publication was compiled by the Financial Products & Distribution organizational unit of our institute and is not the result of a financial analysis. The
“Directives on the Independence of Financial Research” issued by the Swiss Bankers Association do not apply to this publication. Content in this publication
originating from other Vontobel organizational units or third parties is referenced as such, along with its source. The legally relevant product documentation (listing
brochure) consists of the definitive term sheet with the final terms and the issue program registered at the SIX Swiss Exchange. This and the brochure “Specific Risks
in Securities Trading” are available free of charge at www.derinet.com or from Bank Vontobel AG, Financial Products, CH-8022 Zurich, Switzerland (tel. +41 (0)58
283 78 88). Performance achieved in the past may not be interpreted as an indication or guarantee of future performance. Structured products are not considered
collective investments according to the Swiss Federal Act on Collective Investment Schemes (CISA) and are thus not subject to the approval and supervision of the
Swiss Financial Market Supervisory Authority (FINMA). The recoverability of structured products may depend not only on the development of the underlying asset but
also on the creditworthiness of the issuer. Investors are exposed to the default risk of the issuer/guarantor. This publication and the financial products that it depicts
are not intended for individuals subject to a place of jurisdiction that limits or prohibits the distribution of financial products or the distribution of this publication or the
information that it contains. All information is subject to change.
October 2016 ©Bank Vontobel AG. All rights reserved
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