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Structured products via Vontobel deritrade®

More flexibility.
For your clients and for you.
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Structured products enable access to a wide range of various themes and investment trends. Thus, for example, 
it is possible to invest very simply in the stock market of a specific industry within a chosen region. Structured 
products also make investing in the commodities, interest-rate and foreign-currency sectors easy. There is a 
suitable product for every market expectation. By adapting the corresponding structure on the basis of specific 
features (such as the strike), you can benefit from rising, stable or slightly falling markets. 

Today, investors increasingly expect product solutions that are tailored perfectly to their personal needs, yield 
targets and appetite for risk. deritrade®, an online platform developed by Vontobel, makes this kind of custo-
mising to individual needs possible. On the one hand, it makes the strengths of structured products  tangible. 
On the other hand, a new structured product can be launched on the market in a very short time. This makes 
it possible to react flexibly to interesting trends and to benefit in an efficient manner from oppor tunities on  
the market. It is now even possible to create a new product within seconds.

Vontobel deritrade® thus enables the quick creation of perfectly fitting products. The further development 
into a multi-issuer platform, i.e. the possibility of issuing structured products of selected third-party issuers 
via Vontobel, makes comparing products even easier and more transparent for you. Use Vontobel deritrade® 
yourself and select the variant that best fits your internal procedures. 

Patrick Stettler
Head Sales Europe Multi-Issuer Platform
Bank Vontobel AG
patrick.stettler@vontobel.ch
www.deritrade.ch

«The multi-issuer platform creates value-added –  
for your client and for you.»

Dear readers, 
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Product development and advising 
Internal processes within the scope of product develop-
ment can vary greatly. Product Managers regularly take 
up innovations and accompany the product from the idea 
through to completion. The situation is no different with 
investment products. Here too, well-functioning product 
management is also a prerequisite for client satisfaction 
and competitiveness. It is also a prerequisite for success in 
client advising. Relationship Managers depend on the con-
stant development of new investment solutions in order to 
meet the expectations of their clients. In this respect, infor-

mation flows have long since ceased to flow in just one 
direction. Conversely, when it comes to customising invest-
ment solutions to individual needs, the Product Manager 
must also be able to rely on the Relationship Manager. 
After all, the latter knows his clients best. 

Reciprocal flow of information
Combinations of investment themes, market expectations, 
personal appetite for risk and yield targets are as individual 
as a client’s personality itself. It is therefore important to 
have a good interaction between product development 

and relationship management. Ide-
ally, there is a constant reciprocal 
exchange of information so as, on 
the one hand, to ensure flexibility 
in product design and, on the other 
hand, high quality of advising. As a 
rule, the Product Manager provides 
the framework conditions. As a next 
step, the specific product is adapted 
to individual client needs together 
with the Relationship Manager.

Efficient processes 
The question now arises as to how 
the internal process of this type of 
reciprocal information flow can be 
designed cost-effectively and time-
efficiently. To cater for this need, 
Vontobel developed the online 
platform deritrade® for customised 
structured products some years 
ago. The issue platform is used in 
differing manners, depending on 
how internal company procedures 
are organised. The platform gives 
financial intermediaries or banks the 
possibility of simulating, issuing and 
managing products independently, 
and thus of adapting them online 
to the individual investment needs 
of their clients. In this context, the 

Vontobel deritrade® – investment solutions 
with structured products 
Trends often develop overnight. To be able to benefit from the momentum, it 
is necessary to develop fitting products in a very short time. Demands in terms 
of quality and cost efficiency as well as the orientation towards individual client 
 requirements are high. 
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respective deritrade® user has a number of shares, pre-
cious metals, indices and currency pairs available as possible 
underlyings for various payout structures. In addition, all 
products can also be issued as collateral-secured certificates 
(COSI®) and can be given a reference debtor if desired. The 
multi-issuer platform can also be used to customise products 
of selected third-party issuers via Vontobel deritrade®. This 
enables the direct  comparison of products. 

Reference bond 
The solvency of the issuer is no longer the sole authoritative factor 
for the redemption of the structured product, but also the solvency of 
the reference debtor. To avoid the investor having to bear two debtor 
risks (issuer and reference debtor), the issuer risk is almost completely 
eliminated through COSI® collateralisation. 

COSI® collateralisation
To reduce the risk of the issuer defaulting, collateral in the form of 
deposit money, book-entry securities, securities rights and selected 
securities is deposited in the collateral pool of the SIX Swiss Exchange. 
This minimises the risk associated with the issuer. 

2. Tailoring
  Calculating process

3. Simulation
  Prices of all issuers 

 4. Comparing and concluding

1. Selection
  Entering parameters 

Vontobel price:
(i. e. 99.75%)
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Price
99.65%

No
price

Price
99.90%

Your selection

Bond components

or

or

Open deritrade®

Vontobel deritrade® 

calculates your product

Issuer Vontobel

Issuer Vontobel
with COSI®

Vontobel

Provider 1

Provider 2

Provider 3

Provider 4

10.25

9.80

10.50

9.60

10.20

Provider 59.95

Your investment ideaJurisdiction

2 3 4 5

21 3 5

Issuer Vontobel
with COSI® 

and reference bond

Option component

Vontobel deritrade®: 

– React flexibly to market situations and select parameters such as 
product type, term, underlying or coupon. 

– Simulate product in real time and obtain offers, including term sheet, 
within just a few seconds. 

– Contract volumes from CHF 50,000. 

– Make use of the entire value-added chain of Vontobel: pricing 
process, debtor diversification (issuer or reference debtor), after-sales 
service. 

New: Multi-issuer platform 

– Compile and compare products from Vontobel and third-party 
 issuers, and issue the product that best suits your preferences. 

– It is possible to select a specific target jurisdiction and the  
nature of the offer (private placement or public) via mouse click. 
Corresponding documentation on the products is provided by  
the respective issuer. 

– Irrespective of whether a product of Vontobel or of a third-party issuer 
is selected: no additional costs are incurred by the investor. 

Select the best possible offer for you. 
Example price offers from the Vontobel deritrade® multi-issuer platform 

Characteristics at a glance 
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With this variant, the Relationship Manager has no direct access to 
the platform. Instead, he forwards his information for fine-tuning  
to his Product Manager in the conventional manner. The latter  
simulates the product and informs the Relationship Manager. The 
 process is repeated until the fitting product has been created. 
 Issuing is carried out by the Product Manager. 

With some banks, relationship management and product manage-
ment are in the hands of the same person. This means that these 
persons develop the product, advise their clients and can simultane-
ously simulate and conclude contracts. 

Vontobel deritrade® – adapted to your 
 internal procedures
Vontobel deritrade® can be used in differing ways depending on how your 
company is organised. The Product Manager has access to the platform with all 
variants and can simulate and issue products independently. 

Full access for Product Managers (PM), no access for Relationship Managers (RM) 

– The internal procedures enable an efficient  
 flow of information between Product Manager  
 and Relationship Manager 
–  Authorisation to issue and simulate remains in the  
 hands of the Product Manager 
–  Adaptation to individual client needs is always carried  
 out by the Product Manager 
–  If the functions of product and relationship  
 management are combined, then client advising,  
 simulation and issuing are carried out by the  
 same persons 

In this case, the Relationship Manager also has access to the plat-
form. He can simulate products online but cannot issue indepen-
dently. He abides by the instructions of the Product Manager and 
carries out the fine-tuning of the product via Vontobel deritrade®. 
He forwards the information to his Product Manager who issues 
the product. If the Relationship Manager is an independent asset 
manager, he simulates various product variants independently via 
Vontobel deritrade®, provides his clients with product proposals 
and places a trading order with an outside bank which forwards  
the order to Vontobel. 

With this variant, in addition to simulation, the Relationship Man-
ager can also issue products independently. Here too, product 
management defines the framework conditions for the product 
design. Following fine-tuning with his client, the purchase of the 
product can be carried out either via the Product Manager or via 
the client advisor. 

– Further potential for increasing efficiency 
– Authorisation to conclude contracts lies with  
 Product and Relationship Managers 
– Adaptation to individual client needs is carried out  
 by the Product and/or Relationship Manager 

Full access for Product Managers (PM), limited access for Relationship Managers (RM) 

Full access for Product Managers, full access for Relationship Managers 

– Possible time savings and less administrative 
 workload for Product Manager and Relationship  
 Manager (increased efficiency) 
– Trading authorisation remains with the Product  
 Manager 
– Adaptation to individual client needs is carried out by  
 the Product Manager and the Relationship Manager 
– Independent asset managers advise and simulate  
 products via Vontobel deritrade®, while issuing is  
 carried out via an outside bank 
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Exchange
of information

Catering
to client needs

· Forwards information
· Renewed simulation may be 
 necessary following receipt of 
 the product design

Simulation &
conclusion

Product ManagerRelationship ManagerClient Vontobel deritrade®

· Simulates and concludes via 
 Vontobel deritrade®

· Possibly makes several 
 product proposals

Product Manager simulates and issues products, Relationship Manager does not have direct access to Vontobel deritrade®

· Simulates the product
· Sends desired product 
 design to PM
· Asset Manager passes 
 order to outside bank

· Simulates and concludes via 
 Vontobel deritrade®

· Provides product proposals to RM and/or 
 issues the products simulated by RM
· Outside bank gives order to Vontobel

Simulation

Catering
to client needs

Simulation &
conclusionRelationship Manager

Asset Manager
Client Vontobel deritrade®

Exchange
of information

Placing of order

Product Manager

Outside bank

Product Manager simulates and issues products, Relationship Manager simulates products/asset manager simulates 
products, issue is carried out via outside bank

· Fine-tuning with the client
· Possible forwarding of product 
 design to PM
· Trade by RM possible as early as 
 during client meeting 

· PM simulates and concludes
· PM provides product proposals 
 to RM and/or issues the products 
 simulated by RM

Catering
to client needs

Simulation &
conclusion

Product ManagerRelationship ManagerClient Vontobel deritrade®

Simulation &
conclusion

Exchange
of information

Product Manager simulates and issues products, Relationship Manager simulates and issues products
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2. 1. 

4. 3. 

Vontobel deritrade®:  
diverse, flexible, fast 
With Vontobel deritrade® you can react quickly to current market developments 
and the individual investment needs of your clients. You yourself determine the 
timing of the issue. When inquiring about a product, you receive a quotation in 
real time. You can also compare products from Vontobel with third-party issuers 
and select the best possible product for you. 

You seek: 
You have an opinion on the market, wish to take account of 
the appetite for risk and invest in various asset classes. 

We offer: 
Vontobel deritrade® offers you a selection of 800 underly-
ings, more than 100 currency combinations and 14 struc-
tures in the following categories: 
– Yield optimisation 
– Participation 
– Capital protection 

Selection

Select the fitting underlying for you from a universe of more than 800 underlyings and more than 100 currency combinations.

1. 



You seek: 
Would you like to know how the price of a product will 
change given a change in a parameter such as the term? Or 
would you like to view an offer for various barrier levels? 

You seek: 
Would you first like to obtain a feeling for the current price 
level and then configure your product in accordance with 
your requirements? However, your time is precious and you 
would like to simulate various versions from Vontobel and 
third-party issuers as quickly as possible?

You seek: 
Are you satisfied with the result? Before concluding a 
 transaction, you can compare the different price offers  
for the product you inquired about.

We offer: 
Among other things, Vontobel deritrade® offers you an 
individual selection of the following parameters: 
– Underlying   – Barrier
– Currency  – Coupon
– Amount   – Credit risk*
– Strike price   – Fixing date

We offer: 
With Vontobel deritrade® you can simulate as many variants 
as you wish within a very short time:
– Product parameters can be changed at any time
– Obtain price offers from Vontobel and third-party issuers 

with the multi-issuer platform
– Best option price from various investment banks*
– Direct creation of the indicative term sheets (Vontobel 

term sheets in German, English, French and Italian)

We offer: 
The multi-issuer platform enables you to make a transpa rent 
comparison of offers from several issuers in a single tool, 
even for small contract volumes.
Compare products from Vontobel and third-party issuers 
and decide on the best offer for you.

Customising 

Simulation

Comparing and concluding

*You have the possibility of adding reference bonds to your product in order to actively manage the credit risk. As a result, you can actively 
diversify the debtor risk into other sectors or countries in addition to determining the normal market parameters. In certain circumstances, you 
can also make use of higher yield opportunities. In order not to bear two debtor risks (reference debtor and Vontobel as issuer), the issuer risk 
is minimised via COSI® collateralisation. 

*Best price thanks to “Open deritrade®”
Vontobel deritrade® inquires with various investment banks and then selects the optimum options for you.

The product you selected can now be issued with a click of the mouse:
– Select the timing to suit your requirements
– Conclude the transaction directly online
– You automatically receive all details on the trade, the final term sheet and confirmation by e-mail.

2. 

3. 

4. 

9
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Vontobel deritrade® – support throughout 
the product cycle
Vontobel deritrade® supports you throughout the entire product term. The high 
level of automation ensures good after-sales service and a functioning secondary 
market among other things. 

Requirement & Advising 
The appetite for risk, yield targets and market expectations 
of your clients are diverse. They have the highest of de-
mands in terms of advice and the suitability of investment 
products. Vontobel deritrade® enables you to efficiently 
develop investment solutions that best suit the individual 
requirements of your clients. 
Thanks to the possibility of direct interaction, you can, 
for example, indicate as early as during advising how a 
change to one parameter will affect the payment diagram. 
This promotes not only customising to individual wishes 
but also understanding of the product. In addition, the 
multi-issuer platform provides you with various offers from 
several providers as early as during the simulation phase, 
thus also facilitating product comparison and increasing 
transparency. 

Selection & Transaction 
As soon as your client has decided in favour of a specific 
product, you carry out the issue via Vontobel deritrade®. 
Upon conclusion of this transaction, you automatically 
receive the associated, comprehensive documents. Here 
too, great importance is attached to professionalism and 
service. It is possible to select a specific target jurisdiction 
and the nature of the offer (private placement or public) 
via mouse click. Corresponding Vontobel term sheets 
are provided in German, English, French and Italian. The 
Subscription function can also be used to offer the product 
to further clients for subscription for a specific period. 
Depending on the link, Vontobel deritrade® supports your 
internal processing procedure. 

Trade Confirmation
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Support during the product term 
Vontobel deritrade® also provides you with all relevant 
information concerning your product even after issue. 
Among other things, this type of helpful data concerns 
current valuations, corporate actions as well as the 
secondary market. 
This application enables interactive enquiries concerning 
bid and offer prices as well as the purchase and sale of 
specific products already issued and not listed on the  
stock market. In this respect, Vontobel AG always acts as 
counterparty and actual market maker. This function 
replaces or improves conventional telephone trading. 
Operational risks of off-floor trading can also be reduced 
and the efficiency of your after-sales service increased at 
the same time. Likewise, you do not need to worry about 
the high quality of your client support during periods of 
absence. Thanks to the Deputy function, support of your 
clients is maintained at the usual standard. The Manage-
ment Information System (MIS) is also a well-suited 
management and control system that can be adapted 
individually and is thus oriented towards internal processes. 

Support with re-investment
If the product is nearing maturity, Vontobel deritrade® 
informs you in good time by e-mail and automatically 
provides relevant information in this context. This facilitates  
your planning and supports the advising process for 
 potential re-investment. Naturally, all product data remains 
in the Vontobel deritrade® archive even after the due  
date so that you can continue to access it. 

Expiry Notice

Requirement &
Advising

Support in
re-investment

Selection &
Transaction

Support during
the product term

Vontobel

Use the complete value-added offer from Vontobel
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Your route to Vontobel deritrade®

To start with, you complete an opening application – 
 if desired, together with Vontobel specialists. We then 
record the most important key data on your company, 
including  the type of use desired and which persons in your 
company are to be granted what type of access. You then 
receive a user contract with the terms and conditions of 
use. After signing this user contract, you will automatically 
be authorised to use the Vontobel deritrade® platform as a 
participant. After receiving your personal log-on data, you 
can activate your user profile. The entire spectrum of the 
platform’s capabilities is now at your disposal and you can 
start to simulate and trade in perfectly fitting investment 
solutions. 

Easy to work with, clear management 
The renowned Vontobel deritrade® issue platform offers 
you many useful advantages. As a deritrade® user, you 
benefit from the following strengths: 

– Transactions from a volume of CHF 50,000
– Complete documentation within a few seconds, e.g. 

term sheets, product information sheets (PIBs) 
– Management Information System (MIS) for the  

management of transactions carried out, settlements  
and e-mails

– Information on upcoming maturity dates, current 
 statistics on debtor management as well as sales charges 

– Monitoring of access authorisations, limits and reporting 
– Current prices for Vontobel secondary-market products 

can be called up at www.derinet.ch 
– Use the Vontobel training offer that is tailored to your 

needs. Whether for product or system training, our 
teams are available to help you in several languages. 

We remain at your service 
Once you have become a deritrade® user and are deve-
loping your products and ideas independently, we are 
 naturally happy to remain at your side to provide advice. 
Our advisory service covers aspects such as the provision  
of product ideas in the current environment, simulation  
and help with product comparison. We can provide 
product proposals in four languages if desired. You are 
welcome to participate in our training sessions in the fields 
of products and systems. In this context, we will show  
you, for example, how you can create a structured product, 
which product suits which market opinion, how you can 
use volatility as an opportunity or change redemption 
scenarios. 

You too can benefit from the issue platform and customise fitting investment 
solutions for your clients with a high degree of automation. Using Vontobel 
deritrade® is simple and uncomplicated. 

Become a user of Vontobel  
deritrade® yourself

Contract &
opening

Log-on data
and going live

Requirements-
oriented training

E-business
support &
monitoring

H
ow

 to gain access to V
ontobel deritrade

®

We acco
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Advising 
with trade &
management
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Multi-issuer platform – the complete selection 
The multi-issuer platform can be used to design tailor-
made products in real time. It also enables the comparison 
of offers from several issuers. This creates even greater 
transparency as regards product selection. 

Reference bonds – management of the debtor  
risk now possible 
The client advisor can choose from government or cor-
porate bonds from various sectors. With COSI® collat-
eralisation, the Vontobel issuer risk is almost completely 
eliminated. 

Open deritrade® – all option components at short notice 
Prices for the corresponding option components are ob-
tained from several banks and compared within seconds. 
Structured products can be developed on the basis of the 
best price. 

Implementation of COSI® – great importance is  
attached to security 
COSI®, so-called collateral-secured instruments, offers an 
effective way of largely eliminating the issuer risk. 

Introduction of Vontobel deritrade® – a vision  
becomes reality 
Numerous underlyings, diverse currency pairs and many 
product structures provide clients with a tool for tailor-
made products. Product and investment ideas, together 
with the corresponding term sheets, are available in four 
languages within seconds. 

Vontobel – tradition, flexibility, soundness 
Vontobel, founded in 1924, combines its strengths in the 
fields of private banking, investment banking and  asset 
management at 21 locations. Headquartered in Zurich, 
 Vontobel is an independent Swiss private bank that stands 
for the values that influence the Swiss success model: 
professionalism, soundness, trustworthiness, quality and 
precision. This is also manifested in, among other things, 
its good credit rating and the high BIS tier 1 capital ratio. 

Vontobel Financial Products, part of Investment Banking, 
has for years been a leading provider of certificates in both 
Switzerland and Germany. Vontobel is among the top 3 
issuers in the Swiss market. The Financial Products division 
offers clients the entire value-added chain – adapted to 
individual requirements. In this respect, Vontobel strives 
to achieve the highest quality in its products and advisory 
services. Its particular strengths also include innovation, 
attractive and fair prices, high trading quality and speed of 
implementation. Vontobel is a leading address for banks 
and asset managers when it comes to the placement of 
structured products on underlyings from a wide variety of 
asset classes. Its excellent client 
orientation has already earned  
Vontobel many awards such  
as the Swiss Derivative Awards 
«Top Service» award.
 

Vontobel deritrade® – Facts & Figures
In 2008, Vontobel deritrade® was initially developed for internal use only. Given 
the increasing need for flexibility, Vontobel also opened the interactive issue 
 platform to financial intermediaries, banks and independent asset managers. 
Today, Vontobel deritrade® is an established tool in the issue business with some 
800 clients and more than 3000 users in five countries. 

2013

2011

2010

2009

2008

Have we whetted your appetite? Obtain information. 
Specialists who can provide you with advice and support can be con-
tacted on +41 (0)58 283 78 88. You can also send your questions and 
suggestions to the following e-mail address: zertifikate@vontobel.ch 
Please do not hesitate to contact us if you have any questions.  



Legal information 
This document was produced by Bank Vontobel AG (hereafter «Vontobel») with the greatest of care and to the best of its knowledge and belief. However, Vontobel provides no 
guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The opinions expressed 
in this document are those of Vontobel at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures and data are 
unaudited. This document is provided for information purposes only. It does not constitute an offer or a recommendation to buy or sell financial instruments or banking services. This 
document may not be reproduced either in part or in full without the written permission of Vontobel. It is expressly not intended for persons who, due to their nationality or place of 
residence, are not permitted access to such information under local law. Copyright © 2013 Bank Vontobel AG and/or its affiliates. All rights reserved.

COSI® Collateral Secured Instruments – Investor Protection engineered by SIX.
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Bank Vontobel AG
Financial Products
Bleicherweg 21 
8022 Zurich
Phone +41 (0)58 283 71 11
zertifikate@vontobel.ch
www.derinet.ch
www.vontobel.com
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